Notes to the Accounts

1. There are no changes in accounting policies and methods of computation in the quarterly financial statements as compared with the most recent annual financial statements.

2. There is no exceptional item for the current quarter under review.

3. There is no extraordinary item for the current quarter under review.

4. The taxation figures for the current financial year to date consist of the following:-

Cummulative

Quarter


30 April 2000












(RM’000)




Current year taxation




   26,380



Under/(over) provision in respect of prior year   
 
       -






Deferred taxation



           
       -          


Share of taxation of associated companies

   13,400  




 








   39,780  





 

5. There is no pre-acquisition profit for the current financial year to date.

6. There is no loss on sale of investments for the current financial year to date.

7.(a)
There is no purchase or disposal of quoted securities for the current financial year to date.

(b) The following are the investments in quoted shares as at end of the reporting period:-


RM’000

Total investments at cost
3,703

Total investments at carrying value/book value

(after provision for diminution in value)
3,203

Total investments at market value at end of 

Reporting period
3,888

8. There is no change in the composition of the company for the current financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations, except for the incorporation of new subsidiaries Gamuda Engineering Sdn Bhd and Gamuda Trading Sdn Bhd.

9. The company has announced to the KLSE the following corporate proposals :-

(a) Announcement dated 5 April 2000

(i) Proposed Issue of RM400,000,000 nominal value 7-year 3% redeemable unsecured bonds;

(ii) Proposed Rights Issue of up to 185,724,779 warrants at an issue price to be determined later on the basis of the one (1) new warrant for every four (4) existing ordinary shares of RM1.00 each held in the company; and

(iii) Proposed restricted issue of 20,000,000 warrants to key management staff of the company and its subsidiaries;

(b) Announcement dated 12 May 2000 

(iv) Proposed Employees’ Share Option Scheme for eligible employees and Executive Directors of the company and its subsidiaries; and

(v) Proposed increase in the authorised share capital of the company from RM1,000,000,000 comprising 1,000,000,000 ordinary shares of RM1.00 each to RM2,000,000,000  comprising 2,000,000,000 ordinary shares of RM1.00 each. 

Apart from the above, there are no other corporate proposals announced but not completed at the latest practical date from the date of the issue of this report. 

10. There is no significant fluctuation in the seasonality or cyclicality of operations affecting the Group.

11. There are no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date except for the issuance of 18,900,578 new ordinary shares of RM1.00 each arising from the exercise of warrants and the issuance of 13,162,600 new ordinary shares of RM1.00 each pursuant to the exercise of the Employees’ Share Option Scheme and bonus issue of 322,213,836 ordinary shares pursuant to the one for one bonus corporate exercise on 3rd March 2000. Total paid-up capital as at end of the reporting quarter amounted to 650,205,672 ordinary shares at RM1.00 each.

12. Group borrowings and debt securities as at the end of 30 April 2000 are as follows :-

 (RM’000)



Long Term Borrowings:-



(a)
Bonds






  115,000




Nominal amount of 4% Redeemable 

Unsecured Bonds 1996/2006




 



Short Term Borrowings:



(b)
Bankers Acceptance



      8,737


  




 

Total
             123,737

13. Contingent liabilities (unsecured) are as follows:

(RM’000)










 


Performance guarantee  

 


   83,885
14. There are no financial instruments with off balance sheet risk as at the date of the issue of this report.

15. There is no pending material litigation as at the date of the issue of this report.

16. Details of segmental analysis for the period from 1 August 1999 to 30 April 

2000 :-

Profit

Tangible

Turnover
Before
Assets




Taxation
Employed



(RM’000)



Analysis by activity :



Construction:Existing project   
  409,935 
   65,107
1,064,229





Completed projects

-
   10,615
         -





(recognition of retention profit)



Manufacturing, 

              
Interest income & others

    46,794         19,696
   163,063








  456,729
   95,418
1,227,292



Group’s share of associated



Companies’ results
: -



· Property Development

     58,503
   12,564

- 

· Tolling & Water project

     65,260
   41,737

-    
        







   123,763  
   54,301

-    

Total


   580,492
  149,719
1,227,292  

17. Profit before tax for the current quarter increased from RM50.2mil to RM55.2mil or 10% from the preceding quarter due to generally higher contribution from all sectors of the Group’s business.

18. Group earnings for third quarter of the financial year comprises contribution from Construction, Tolling, Water, Manufacturing, Property and others. There is no significant change in trend or event between the end of the reporting quarter and the date of this report.

19. Current year prospects continue to be favourable, with strong earnings expected from the recently commenced Sungai Selangor Water Supply Scheme Phase 3 (SSP3) Project. 

20. (a)
There is no forecast profit applicable in respect of an IPO listing.

(b) There is no profit guarantee applicable to the Group.

21. Dividend :-

Interim ordinary dividends in respect of the financial year ended 31st July 2000 is as  follows : -

i) amount per share 4.00 sen tax exempted, (based on enlarged capital after one for one bonus issue in March 2000) paid on 15 May 2000 amounting to RM26,012,307; and

ii) previous corresponding period  6.00 sen less taxation, paid on 30 April 1999 amounting to RM12,527,802.

No final dividend has yet been recommended for the financial year ended 31 July      2000 during the reporting quarter. 

